




10 YEAR GOVERNMENT BONDS:

SA PREMIUM OVER EM

AVE PREMIUM SINCE THE FIRING OF NENE – 12/2015

AVE SA PREMIUM DURING LAST MBEKI TERM.



SA EMERGING MARKET EQUITIES INDICES 

DECOUPLED AFTER MINISTER NENE WAS FIRED

EMERGING MARKETS

SOUTH AFRICA



EXCHANGE RATE INDEX:

SA VS EMERGING MARKETS

THE 3RD DECOUPLING

EMERGING MARKETS

SOUTH AFRICA



FOREIGN NET SELLING OF BONDS 

AND EQUITIES IN 2019



THE GREAT UNCOUPLING  
TIME PERIOD: 2015 TO 2019

The JSE has been one of the worst performing stocks markets in the world

over the past 5 years with the outflow of R500 bn in capital by foreign

investors over this period.

S&P 500 TOTAL RETURN (ZAR)              216.73

MSCI ALL WORLD TOTAL RETURN (ZAR) 194.16

NASDAQ TOTAL RETURNS (ZAR)             274.45

DOW JONES TOTAL RETURN (ZAR)         225.45

MSCI EMERGING TOTAL RETURN (ZAR)  168.03

JSE ALL SHARE TOTAL RETURN (ZAR)    137.66



INVESTMENT RETURN IN USD 

THE GREAT UNCOUPLING  
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S&P 500 TOTAL RETURN (USD)              176.84

MSCI ALL WORLD TOTAL RETURN (USD) 158.44

NASDAQ TOTAL RETURNS (USD)             223.95

DOW JONES TOTAL RETURN (USD)         183.96

MSCI EMERGING TOTAL RETURN (USD)   137.12

JSE ALL SHARE TOTAL RETURN (USD)     112.34



INVESTMENT RETURN IN ZAR 
THE GREAT UNCOUPLING  
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S&P 500 TOTAL RETURN (ZAR)              673.34

MSCI ALL WORLD TOTAL RETURN (ZAR) 464.20

NASDAQ TOTAL RETURNS (ZAR)           1014.71

DOW JONES TOTAL RETURN (ZAR)         669.92

MSCI EMERGING TOTAL RETURN (ZAR)   282.25

JSE ALL SHARE TOTAL RETURN (ZAR)    278.38



INVESTMENT RETURN IN USD 
THE GREAT UNCOUPLING  
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S&P 500 TOTAL RETURN (USD)              348.90

MSCI ALL WORLD TOTAL RETURN (USD) 240.38

NASDAQ TOTAL RETURNS (USD)             525.45

DOW JONES TOTAL RETURN (USD)         346.90

MSCI EMERGING TOTAL RETURN (USD)  146.15

JSE ALL SHARE TOTAL RETURN (USD)    144.16



TOTAL RETURNS 10 YEARS (ZAR)





5 THEMES TO RICHES

BABY BOOMERS

JSE ALL SHARE RETURN (ZAR)                        135.7

FIDELITY DEMOR. FUND TOTAL RETURN (ZAR) 194.2



5 THEMES TO RICHES

TECHNOLOGY

JSE ALL SHARE RETURN (ZAR)                 135.7

FRANKLIN. TEMP. TECHNOLOGY (ZAR)     302.0



5 THEMES TO RICHES

GLOBAL FRANCHISES

JSE ALL SHARE RETURN (ZAR)                 135.7

INVESTEC GLOBAL FRANCHISE (ZAR)        219.1



5 THEMES TO RICHES
GLOBAL LARGE CAPS

JSE ALL SHARE RETURN (ZAR)           135.7

INVESTEC GLOBAL DYNAMIC (ZAR)     176.8



5 THEMES TO RICHES
HEALTH CARE

JSE ALL SHARE RETURN (ZAR)                         135.7

FIDELITY HEALTH CARE TOTAL RETURNS (ZAR) 205.3



MOODY’S DOWNGRADE



( I YEAR SMOOTHED)

DIGGING A HOLE – SA: 

TAX REVENUE MINUS GOV EXPENDITURE

Government monthly tax revenue minus total expenditure)

-25,4 billion)



ALL OF THE WORLD’S WEALTH IN 

ONE VISUALIZATION
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RANKED: THE 10 MOST VALUABLE

BRANDS IN THE WORLD

A brand

that truly connects 

with consumers 

and stands

the test of time can 

deliver immense

financial value.



WHICH CITY IS THE WORLD’S

TOP FINANCIAL CENTER TODAY?
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WHICH CITY WILL BE THE WORLD’S

TOP FINANCIAL CENTER IN 5 YEAR

WHERE

ARE

FINANCIAL

CENTERS

HEADING?



Capital will always go, where it's welcome 

and stay, where it's well treated. 

They, too, will go  where they're welcome 

and stay where they are well treated.”

Capital is not just money.

It's also talent and ideas.

Walter Wriston
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The information and content (collectively 'information') provided herein are provided by BRENTHURST WEALTH Management as general

information for information purposes only. BRENTHURST does not guarantee the suitability or potential value of any information or 

particular investment source. Any information herein is not intended nor does it constitute financial, tax, legal, investment, or other 

advice. Before making any decision or taking any action regarding your finances, you should consult a qualified Financial Adviser. 

Nothing contained herein constitutes a solicitation, recommendation, endorsement or offer by BRENTHURST WEALTH.

• Copyright

The information provided herein are the possession of  BRENTHURST WEALTH and are protected by copyright and intellectual property 

laws. The information may not be reproduced or distributed without the explicit consent of BRENTHURST WEALTH.

• Disclaimer 

BRENTHURST has taken care to ensure that all information provided herein is true and accurate. BRENTHURST WEALTH will therefore 

not be held responsible for any inaccuracies in the information herein. BRENTHURST shall not be responsible and disclaims all loss, 

liability or expense of any nature whatsoever which may be attributable (directly, indirectly or consequentially) to the use of the 

information provided. 

• Brenthurst Wealth Management is a Financial Services Provider licensed under the Financial Advisory and Intermediary Services Act,   

37 of 2002. FSP license No: 7833


