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THE POWER 

MAURITIUS BECKONS  
INVESTMENT & PROPERTY  

OPPORTUNITIES 

INVESTING WITH SA’S 
 LEADING BOUTIQUE 

 WEALTH MANAGER 2021 

By Gavin Butchart, head of Brent Wealth in Mauritius 

WINNER 2020 & 2017 

Date:  October 6, 2021 

Time: 13:00 – 14:30 SAST 

BOOK NOW 
https://www.bwm.co.za/seminars/ 

WEBINAR 
Mauritius may just be the best idea for astute investors looking for opportunity 

and a diversification strategy away from the risks and struggles of the SA market.  

 

The island has gained in popularity for South Africans in the past six years, in part 

due to its attractive offering – in terms of lifestyle and investment opportunities – 

but also thanks to its relative proximity to South Africa. Despite a larger economy, 

a much bigger population and a land filled with rich resources, South Africa’s  

uncertain political landscape and failure to draw sustainable investment has 

paved the way for Mauritius to gain attention beyond being purely just a holiday 

destination and to evolve into a preferred hub for international capital.  

 

According to the Bank of Mauritius, countries that are investing heavily in Mauri-

tius include France, China, South Africa and the United Arab Emirates. Not only is 

it the highest ranked economy in Sub-Saharan Africa in the World Bank’s ‘Ease of 

doing business’ index, but it is also wooing investors with a very attractive tax  

regime, for both individuals and business. It does not have any capital gains tax, 

dividend taxes or estate duties. Company and personal income tax rates are a 

mere 15%. 

 

Reasonable tax rates, low levels of government regulation and its well-developed 

banking system and stock market encourages business formation and appeals to 

retirees. There are also no exchange controls, which encourages wealthy people 

to use the country as a business and investment hub. Low unemployment and 

inflation rates add to the appeal. The island offers one of the most progressive 

investment environments on the continent and so much so that it is known as the 

‘Singapore of Africa’ as it has a very similar tax regime to its Asian counterpart. 

The South African environment fails in comparison and the investment numbers 

reflect this. 
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Property purchase 

Global portfolio management 

Full forex service 

Residency and work permits  

Company and trust structures and setup  

Appointment of trustees and directors and registered offices 

Commercial and residential Investment property  

Foreign exchange transfers and SARS tax clearance  

BRENTHURST CURRENTLY ASSIST CLIENTS WITH THE FOLLOWING: 

WHY MAURITIUS? 

► Ranked number one in Africa in leading global indices, Mauritius is widely recognised as one of the best 

      administered economies on the continent and an ideal environment in which to live, conduct business and  

      invest. This is partly due to low levels of taxation, such as a corporate tax rate of 15%, no inheritance tax  

      and no capital gains tax. Double taxation agreements have been concluded with 44 countries including the  

      UK, France, SA, India and China.  
 
► Mauritius is ranked as the happiest country in Africa, at number 44 of the 95 countries that were evaluated.     

      Read more: World Happiness Report.  
 
► It scores well on metrics for ease of doing business and for investment opportunities, as well as good  

     returns on property investments. Read more: Why Mauritius is the perfect Plan B  

WHAT ARE THE INVESTMENT OPTIONS  

MAURITIUS IS NOW THE FASTEST GROWING ECONOMY IN AFRICA AND IS RAPIDLY BECOMING A VERY 

EXCITING INVESTMENT OPPORTUNITY FOR SA INVESTORS LOOKING FOR DIVERSIFICATION AND NEW  

INVESTMENT OPPORTUNITIES.  According to AfrAsia Bank CEO Sanjiv Bhasin: "Mauritius has all the right 

 elements to be a world-class investment destination.”  

Mauritius opened its borders to fully vaccinated travelers from 1st October 2021, subject to the normal PCR 

tests, welcoming holidaymakers, residents, investors and travelers back to the island.  

MAURITIUS OPEN FOR VISITORS 

Opening of private savings accounts for forex trading purposes 

Applying for tax-clearance certificates online 

Administration with regards to forex booking at trading 

Securing a highly competitive rate  

Suzean Haumann CFP® 
Phone:   + 27 21 914 9646  

Yolande Butchart           
Phone: +230 484 2175 |  Mobile: +230 5830 3682   

FOREIGN EXCHANGE CONSULTANTS  

BWM OFFERS A FULL FOREX SERVICE 

BRENTHURST CONSIDERS OFFSHORE DIVERSIFCATION INTEGRAL TO LONG-TERM WEALTH CREATION   

https://happiness-report.s3.amazonaws.com/2021/WHR+21.pdf
https://www.bwm.co.za/wp-content/uploads/2019/03/MAURITIUS-may-be-the-ideal-PLAN-B-Issue-308-March-2019.pub_.pdf
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Gross Direct Investment (inflows) for 2019 stood at Rs 21 billion, while for the first 3 quarters of 2020 (Jan-

Sept) it was Rs 9 billion, contributing largely towards Real Estate Activities and Financial & Insurance Activities. 

In terms of markets, France and South Africa represent the main sources of foreign direct investment inflows, 

follwed by USA, UK, Switzerland, UAE and India. 

Mauritius lost 17.9 percentage points of GDP growth, contracting by 14.9% in 2020. International projection 

for the country is optimistic, with strong recovery anticipated in the medium term. The African Economic Out-

look, issued in March 2021, projects GDP growth to stand at an average of 7.1% for the next two years while 

the IMF WEO issued in April 2021, estimates a growth rate of 6.6% for 2021. 

  

Despite facing a depreciation of the rupee, the headline inflation rate for the year ended 2020 stood at 2.5%, 

with a Consumer Price Index of 106.1 in December 2020, while headline inflation for the 12 months ending 

May 2021 worked out to 1.8%. The IMF WEO, issued in April 2021, expects to resume an upward trend for  

inflation rate at 2.6% in 2021.      

A new strategy will be adopted whereby Mauritius will seek to attract new talent through amending the vari-

ous permits on offer to foreigners, in association with the EDB and MTPA to achieve that Mauritius is the  

preferred destination for retirees and long-term stay tourism. 

 

The challenge that Mauritius currently faces is a zero growth population over the last few years, with a fertility 

rate of 1.4% and an aging population. This has resulted in a gap in the workforce and the country has no other 

choice but to open the skills and market force to foreign nationals to invest, work and live in Mauritius.  There 

are currently around 6,400 active occupation permit and residence permit holders in Mauritius, representing 

only 4% of the residential population, compared to Singapore (37%), New Zealand (22%) and Luxemburg 

(47%). 

GROSS DIRECT INVESTMENT INFLOWS (RS M) 

GDP GROWTH RATE (%) 

AMENDING PERMITS TO ATTRACT TALENT  

The 2021/2022 annual budget presented by Dr. the Hon. Renganaden Padayachy, Minister of Finance,  

Economic Planning and Development in June 2021 supports the relaxing the entry for foreigners and their 

families to the island, with the Economic Development Board (EDB) calling this budget “Better Together”.  

GAVIN BUTCHART | HEAD OF BRENT WEALTH & OPERATIONAL DIRECTOR, MAURITIUS  

Gavin Butchart is the head of Brent Wealth, an investment advisory firm based in Mau-
ritius. He has an Accounting Diploma and gained many years’ experience in the ac-
counting and tax fields, whilst working at various prestigious law firms and  
Brenthurst Wealth in South Africa. Gavin is a registered General Tax Practitioner (SA) 
and a member of the South African Institute of Tax Professionals. 

“More and more South Africans are eyeing property investment and relocation to 
Mauritius as the island continues to introduce changes to make it an attractive 
investment and residency choice, against the backdrop of the stagnation of property 
investments on home soil.” 

Phone: +230 484 2175 | Email: gavinb@brentwealth.mu  

BELOW ARE SOME OF THE HIGHLIGHTS FROM THE BUDGET SPEECH.  

mailto:GavinB@brentwealth.mu
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BELOW ARE SOME PROPOSED CHANGES TO THE IMMIGRATION LAWS OF MAURITIUS WHICH MAKES IT A 

LOT MORE ATTRACTIVE TO NEW TALENT AND NEW INVESTORS TO START/CONTINUE LIFE IN MAURITIUS. 

  

 
Current Proposed 

Occupation Permit was valid for 3 years 
(renewable) 

Extension validity period for professionals from 3 years to 10 years 
(awaiting final EDB guidelines) 

Same was proposed in Budget 2020/21 Exemption from the application of an Occupation Permit or Work 
Permit for spouses of Occupation Permit holders investing or work-
ing in Mauritius. 

New Proposal - Current restriction is age 24 Waiving of the maximum age limit of 24 years for dependents –  
has been approved 

New Proposal The 10-year Family Occupation Permit 
for those contributing USD 250,000 to the COVID-19 Projects  
Development Fund. 

New Proposal Setting up of a privilege club scheme (privilege access to hotels, golf 
courses, restaurants, private medical institutions, amongst others). 

New Proposal Non-citizens holding an Occupation Permit as a professional will be 
given the flexibility to switch job without having to submit a new 
application, provided the minimum criteria are met. 

New Proposal Non-citizens holding an Occupation Permit as self-employed  
will be allowed to incorporate a one-man company and employ 
administrative staff. 

New Proposal The requirement for OP applicants to arrive in Mauritius on a  
Business Visa to be issued with a permit to be waived. 

New Proposal A non-citizen who purchases or otherwise acquires an apartment 
used, or available for use as residence, in a building of at least 2 
floors above ground floor, provided the purchase price is not less 
than 375,000 USD. 
375,000, will be issued with a Residence Permit for his dependents, 
and will be exempt from the requirement of a Work or  
Occupation Permit. 
  

 O
C

C
U

PA
TI

O
N

 P
ER

M
IT

 H
O

LD
ER

S 

 Current Proposed 

New Proposal Holders of a 10-year Permanent Residence Permit will have the 
validity automatically extended to cover a 20-year period. 

New Proposal Holders of a Permanent Residence Permit will be able to renew 
their permits and they will be given the flexibility to switch category 
between investor, professional and retired. 
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 Current Proposed 

New Proposal International students enrolled in a recognised educational institu-
tion in Mauritius will automatically benefit from: 
A 20 hours per week Work Permit. | A 10-year renewable Young 
Professional Occupation Permit upon graduation. 
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 Current Proposed 

Extension The Income Tax Act will be amended to ensure that foundations 
and trusts benefiting from a preferential tax regime comply with 
the OECD standards, including substantial activity requirements. 

 Current Proposed 

Extension Holders of a certificate issued on or after 1 September 2016 will be 
exempt from tax on their emoluments for an additional 5 years 
while new certificate holders will be eligible for a tax holiday of 10 
years. 

New Proposal In addition, the threshold of USD 100 million in respect of asset 
base being managed by an Asset/Fund Manager will be reduced to 
USD 50 million. 
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Johannesburg +27 (0) 11 799 8100 Claremont +27 (0) 21 418 1236 

Sandton +27 (0) 10 035 1391 Bellville +27 (0) 21 914 9646 

Pretoria +27 (0) 12 347 8240 Stellenbosch +27 (0) 21 882 8706 

Cape Town Waterfront +27 (0) 21 418 1236 Val de Vie Estate +27 (0) 21 100 3901 

  Mauritius 00   230 5843 5215  

BRENTHURST OFFICES: 

Brenthurst Wealth Management (PTY) LTD  FSP No. 7833 

Brenthurst Wealth Management is an authorised financial services provider (Reg No: 2004/012998/07) FSP No.7833. This e-mail and any file attachments transmitted with it are intended solely for the  addressee(s) and may 
be legally privileged and/or confidential. If you have received this e-mail in error please destroy it. If you are not the addressee you may not disclose, copy, distribute or take any action based on the contents hereof. Any 
unauthorised use or disclosure is prohibited and may be unlawful. The view and opinions expressed in this e-mail message may not necessarily be those of the management of Brenthurst Wealth Management (Pty) Limited. 
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CLICK HERE TO BOOK ONLINE https://www.bwm.co.za/seminars/ 

JOIN OUR WEBINAR AND HEAR THE INSIGHTS OF EXPERTS ABOUT OPPORTUNITIES AVAILABLE ON THE ISLAND 

 

 Current Proposed 

New Proposal Construction of purpose built factories for pharmaceutical and medical device 
manufacturing and clinical and preclinical trials: 

Exemption from registration duty and land transfer tax. 
Exemption for Land Conversion tax. 
Exemption from VAT on construction. 

Premium Investor Certificate issued for the manufacture of pharmaceuticals and 
medical devices to all companies. 
Full tax credit on the costs of acquisition of patents for biotechnology and pharma-
ceutical companies. 
Companies engaged in the medical, biotechnology and pharmaceutical sector will 
be taxed at 3% instead of 15%. 

Clarity on Premium 
Visa 

Non-citizens of Mauritius holding a Premium Visa who are working remotely from 
Mauritius and have been in Mauritius for 183 days or more will be taxed at 15% in 
Mauritius only if the income has been remitted to a bank account in Mauritius. 
Should the income exceed Rs 3 million in a tax year, an additional Individual Soli-
darity Levy of 10% to 25% will apply, over and above the 15%, unless a declaration 
is made by the holder of the visa that income was taxed at source. 

 

 
Brenthurst Wealth has partnered with well-established developers in Mauritius, offering attractive commercial 
and residential projects specifically for South Africans looking to invest in the property sector with no fear of 
land expropriation and a good quality of life. Brenthurst Mauritius offers a comprehensive investment service 
and can assist with permits, company structures and property investment.  

Gavin Butchart is the head of the Mauritius office and financial director of Brenthurst Wealth.  
Phone: +230 484 2175 |  Email: gavinb@brentwealth.mu    YButchart@brentwealth.mu  

mailto:gavinb@brentwealth.mu
mailto:YButchart@brentwealth.mu

